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Management Style Month Year to Date Months o . T Start Date Beta ; < ation

Taking Income Conservative -0.07% 0.13% 4.05% 6.08% 5.32% 6.54% 4/1/2005 0.23 3.29%
Taking Income Moderate -0.19% -0.94% 1.29% 3.82% 3.39% 4.78% 4/1/2005 0.32 4.24%
Taking Income Aggressive 0.03% -2.14% -0.74% 3.57% 3.89% 5.23% 4/1/2005 0.41 4.83%
10/87/3 Stock Bond Cash Benchmark -0.15% -0.33% 4.32% 5.46% 4.27% 4.56% 4/1/2005 0.06 2.43%
2-5 Years Conservative -0.19% -1.45% -0.44% 3.88% 3.32% 5.97% 2/1/2005 0.35 4.59%
2-5 Years Moderate -0.30% -2.61% -1.37% 3.96% 3.63% 5.97% 2/1/2005 0.44 5.18%
2-5 Years Aggressive -0.19% -3.97% -3.35% 3.29% 3.66% 6.27% 2/1/2005 0.58 6.51%
40/57/3 Stock Bond Cash Benchmark -0.38% -4.46% -0.92% 4.29% 3.90% 4.15% 2/1/2005 0.37 3.96%
6-10 Years Conservative 0.00% -1.82% -0.17% 4.10% 2.43% 4.29% 9/1/2004 0.38 4.61%
6-10 Years Moderate -0.36% -2.61% -2.62% 2.52% 3.39% 5.12% 9/1/2004 0.58 6.24%
6-10 Years Aggressive -0.10% -3.97% -3.68% 3.16% 4.00% 5.75% 9/1/2004 0.70 7.42%
50/47/3 Stock Bond Cash Benchmark -0.45% -5.83% -2.65% 3.87% 3.76% 4.95% 9/1/2004 0.48 4.77%
11-19 Years Conservative -0.49% -4.32% -3.26% 2.46% 4.09% 5.14% 1/1/2005 0.60 6.83%
11-19 Years Moderate -0.52% -5.70% -5.38% 2.61% 3.72% 4.83% 1/1/2005 0.74 4.83%
11-19 Years Aggressive -0.54% -5.40% -4.94% 2.23% 3.94% 5.27% 1/1/2005 0.81 8.86%
70/27/3 Stock Bond Cash Benchmark -0.80% -8.57% -6.09% 2.99% 3.43% 3.59% 1/1/2005 0.69 6.767%
20 Plus Years Conservative -1.35% -3.11% -3.97% 5.20% 5.68% 9.39% 9/1/2004 0.67 7.73%
20 Plus Years Moderate -0.26% -5.61% -5.29% 4.09% 5.21% 9.02% 9/1/2004 0.88 9.24%
20 Plus Years Aggressive -0.52% -6.54% -7.28% 3.89% 3.89% 8.75% 9/1/2004 1.01 11.60%
80/17/3 Stock Bond Cash Benchmark -0.68% -9.93% -7.79% 2.53% 3.25% 5.34% 9/1/2004 0.79 7.67%
S&P 500 Index -0.84% -12.65% -11.09% -1.61% 2.85% 1.00 14.76%

Returns shown are composite results of accounts managed by Efficient Market Ad\

Results reflect the net returns after all fees and expenses except taxes, of all accounts within the given &
Different accounts are charged different fee schedules based on their size, therefore your actual results could have been

Past performance Is no indication of future results. Accounts are not FDIC Insured and May Lose |

Please consult with a financial advisor before investing or sending mor
Results are produced by an independent third party but are not audi.

For more information contact Efficient Market Aavisors, LLC at 1-888-327-4600 or www.efficient-portfol

Benchmark components are S&P500, Lehman Aggregate Bond, and ML 3 Month T Bill for stocks, bonds and cash re
Benchmark performance is calculated on a "cost free" basis. It is not possible to invest "cost free". You can not invest a www.etraccount.com

in an index or a benchmar




